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Bill Type and Number: Ordinance 2016-259
Introducer/Sponsor(s): Council Member Gulliford
Date of Introduction: April 12, 2016
Committee(s) of Reference: F
Date of Analysis: April 14, 2016
Type of Action: Appropriation
Bill Summary: The bill appropriates $1,835,971.60 in FY14-15 year end recapture funds to various General Fund-supplemented funds for the purpose of correcting accumulated negative cash balances. Recapture funds will be allocated to the Local Government Criminal Justice Fund 152 ($586,806.35), Tax Collector/JEA Modernization Fund 15i ($8,478.53), Court Capital Improvement Fund 15J ($31,184.49), Clerk of the Courts Technology Recording Fee Fund 15S ($1,194,885.23), Greenleaf/Jacobs Clock Restoration Fund 756 ($498.67), and JEDC Prepaid Grants Fund 757 ($14,118.33).
Background Information: The Ordinance Code provides that after each fiscal year budget close-out, any unspent funds are to be allocated first to the City’s Operating Reserve Fund until it reaches a prescribed level, and thereafter to the City’s Emergency Reserve Fund. The FY15-16 budget ordinance contained a provision requiring the Finance Director to present to the Council Auditor a list of funds with negative fund balance at year-end and a proposal to cover those negative balances using a portion of the year-end fund recapture. The Council Auditor recommends appropriation of the funds as proposed by the Finance Department.
Policy Impact Area: Year-end budget reconciliation
Fiscal Impact: The bill appropriates $1,835,971.60 in FY14-15 year end recapture funds to various General Fund-supplemented funds for the purpose of correcting accumulated negative cash balances in several funds.
Analyst: Clements
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